
UNCIAL RECORD
HERE AND ABROAD

prices for Stocks and

Bonds Firm, While Ease
of Money Continues.

. _i«.at demand yesterday con-

«WrSo*? itself in.better grieta
¦lRg Hi

y active buying « i »n».i

Cr^kUsations. Monetary *aa« »si
.arm vlP.»S.',.', i ..,,., m«H«t a. low

.^«ru'rood purchssine of stock«
<°'^ the Hearing rîou.e. and
tkr»»** ,. .,.vf buvine of short

MiVr cs" loans being made as low
PmTTmmt c r.t. while a number of la-

S53£ tew«ir.d their rmew.l rates

naSSflrbends on th. «loor

S.d *bo«- th< "^ totaL " °n

£ «-.da« Ib Uli afttrrnooa the mar-

A,'quieter snd narrow, but «,th-

SS*a«ing off m rnces. Marked

Speculative issues Rock Island
Äsdwict-d sgain and \ irginia de-
,"~d ¡s we-, mocli higher. Prae-
2? gai»« ".» fcw»> ftt tht cl08e:

«! re» ¡SS**l that had not appeared
ZSssri ttae* r*opei iff w«r* forth*
K Psrt I« 'he re,t ° C

"Sèaffi tlironi H*»M«
lu'ed Itocki ¦- ¦. - volume

cnange.

SLJimi ¦¦¦¦*oo1 »f*ln»n
.kí ticker for the rst tim* linea th«
¿or» of tr closed in

\\\l were r.t. .'. in commission

lía«* by larger gatherings than for
atme months past
»Sort term RC-tei continued in pood

«kma-d lmrr.t'i ¡ate oversubscription
«f the Î1-°'H1'. .''* r>er ceTlt tl<uir)"
.'« trust.« of the Canadian Pacific
¡fei-fd here snd in Philadelphia fur-
Bidktd proof of buying power.
«t» uPera'ions for payment

road will soon be
«¿ed. Yesterday's tail on subscribing
.rutitutions for payment of little less
.hin SH.OOO.O^'1 will complete their
C' n of th* transaction. Psyrr.ent will

in Clssring House check», sufficient
(«fiinre hiring been accumulsted to
.¿tth« obligstions
Til foreign exchsnge market was

ruitr, in »P'te of the sailing of a mail
»tttmer to-dsv. Francs as well as

itsrtttf *ere lower, and marks made
cab; » trn»U advance. Commercial
paper ef the best quality was s-> scarce

.hit it was placed at under 4V» per cent

for ihort «têtes. Time uccoinmodstion
«-«Bore free'.y o?, rf.: at -í1» per cent
foniity snd ninetj days.
On Sub-Treasur« transsctio

banks lost near: 100 during the
»ffk, thii extraordinary movement
being largely accounted for by retire¬
ment of about $25 rut.fino in emergency
notes. Aldrich-Yreeland currency is

being retired here for the interior as

well m for our own institution*. Pur¬
in» the week tl ill of known
strsments to and irom outside cities
»us net ffain b tl is centre of nearly
K.000.000. Ir, November outstanding
timlstie* th; country was

rotter.alv. n .ncipally through
retirement of
prêtent dull condition of trade this
contraction should continue in greater
vo.jT.e

Wtekly gross railroad earnings for
November made public show a falling
of from those cf 2 & IH a little greater
than «rai reported a week affO. Bank
(learings made poorer comparison with
last year than for the week preceding.
tritufh t':,..« was not true of cei.--

It of Xev. York Reports of the
| of a large order for steel raijs

ud ilight advar.cf in the price of j>;g
ires were indications of trsde recovery.
fj|»rt of wheat and flour for the week ]»del on Thursday was close to the '

htñ record let ii vober.
Conferences between American finan-

tieri and represenUtivei of the Bnt-
itk Tmmry that r. carried on
ttrt wtrre resumed ii London. Plans .

for N two ej changes in ,
-tvidon and New York were said to be ',

-lergency
»¡¦rangea en tí for raational
»arces. Private .-.ches told :

-ors that proposal of the London i"change for resuming business had
keen disapproved hv thi British gov¬
ernment through fear that indirectly

ei of alien enemies might be
»»id to the London *wrk«t
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NEW YORK STOCK EXCHANGE
FKIDAV, DECEMBER 4, Itll

Hie following table give« bid and a«ked quotations and actual «ale prices
for atocks traded In through the Clearing House Friday, with minimum prices
and last actual Mile» since prie»-«, hate bt-en made public:

Alaska Gold Mme«.
Aanaricai H« 11 Sugar.
American Can .

Baa (an pr.
American Cotton Oil.
American Ice Securities.
American Sugar .
American Sugar pr.
American Tel. <fc Tel.
American Tobacco pr.
American Woolen .

Ameiican Woolen pr.
Atea isob .

hem Steel .

Steel pr.
Brooklyn Rapid Transit....,,.

\n In ion (Jas.
Canadian Pacific.
( « ntral Leather .

Central Leather pr.
Chesapeake & Ohio.
Chicago Great Western.
Chicago, Milwaukee A St. Paul....

ft St. 1.
. St. L. pr.

ia'ed Gas.
Corn Product" .

Corn Products pr.
Denver A K;o Grande .

Denver A Rio Grande pr.
Distilling Securities.
Erie 1 st pr.
General Electrical Co.
Genera! Motors .

Ganara! Motors pr.
Goodrich. B. F.
Goodrich. B. Y., pr.
Guggenheim Exploration.
.

Central.
Interborough-Metropolitan .

tiot.a! Harvester of N. J...
International Paper .

Inte rn;it:or,al Paper pr.
Kansas City Southern pr.
Lcclede GaT-.
Le high Valley.
Mackav Companies.Minn..'St. Paul & S. B. M.
National Biscuit .

National Biscuit pr.
National Lead .

New York Central.
New York, New Haven A H.
New York, Ontario A Western....
Norfolk A Western.
North American.
Northern Pacitic.
Pacific Mail.
Pacific Tel. A Tel.
Paritc Tel. A Tel. pr.
Pennsylvania Railroad.

A Coke.
F\. i'.. C. à St. I.
Reading .

Southern Pacitic.
Standard Milling .

d Milling pr.
Studebaker .

Studehakrr pr.
t'per.

Texas Company.
..venue Railroad.;

Rapid Transit.JUnion Bag & Paner.'
Union Pacific .jUnion Pacifie pr.¦.

II.
I'nited State? Industrial Alcohol..
United States Rubber .

United S*n*es Rubber 1st pr.
I'tah Copper.».

Union Telegraph.
tVnnlwnrtll.'

M'mum.

19
19'
78%
32'a
19%
98'*

lOri'a
119
in.".
If
71%
SO
79%
n

119%
lH
M
II
41H
9*4

B2*kí

Bid.

27%
26%
--

.»¦i

l"l
109**
111

1 I
7
90

Il 9%
IM

99%
9'*

84

Ask.
20
H
MM
91
88*4
ta
110

117*4»
lei
LI

N
-.

lBt%
:>4
100
42

Final
price.

21
2714
M
89%
SIH
22

ioa
117

90
II
H

IM
Il

100
42
9%

85*4

4«)
111

M*
4
i

11
SI
117

761*
20
*¦.¦'.

109««

11
.

.

30 y
41 %
m%

119V
69%

101
118'*

.lu7.
78%
11
litt
96

97
17',
M
87%
102%
104
86U

-

*

SI

M
81
24
110%

18%
111*1
77
88%
11%
98

.1

12"*

85%
M

8
111

Il »ai
91%
32
M

126%
70

101
121
123%
40%

51%
19%
91
U

18

106%
11»-.
66%
-

25%

M

118%
77
40
10
i''

46
57 4

lió

.fiO

13!»
70

2«'2

4-4'a

11*.
93

127-,

12.»
125
42
Uli
1!»4
97%
72
H

N

105',
117'i-

138%)'-

41%

181

118%
42S

99 "4
46%
O-l

12',

137»,

M
42

I !

M

124',
71

101
l"n

.

g
19%

64%

1N
116',

411

84%«
26 S

M

118%
77',

16
II

46'*

sa

.124
71

101
120

il
11
M
M '¦..
64%

16%
116
65%

II
M

'.'7
M

a

'Last reported sale.

BOND SALES ON THE STOCK EXCHANGE
FRIDAY. DECEMBER 4. 1914.

Trading in bonds on the New Yorl Stock Exchange Friday amounted to

¡I. 179,000- against $1,491,000 on Thursday and .*-1 .."*»1.000 a tear ago. For the
car t«» date (1914) sales aggregated M30,sS2,000, against <» 162.t»;, 1,000 in

913.
GOI ERNMENT AND Ml NTCIPAL.

!aies in
High. Low. Close.

»1,000, High. Low. Close.
24 NYC 4%s'87 May.108% 108% 108%
2 do 4%s '57 Nov.1034 1034 108%
1 do 4s 195m. 95 N M
I do 4s 1959. 95 95 91

STATE.
23 Va df 6sBr Bro of 574 52 57 %
RAILWAY AND MISCELLANEOUS.
21 Am T & T col 4s. S74 87% 87s»
60 do cvt 4%a. 7-15l» 95
4 Armour r e 4%S. 90 90
GATA S F gn 4s. 11% 11%

11 do t.t i- .:»"»_ 90%
vt 4s '60_ 90-i 90'*

lOACL-LftNcol tr 4s 8:.
1 B A 0 gold 4s... 87%

18 do cvt 4%s. *i *
.

3 do 4sPLEAWY d 8n
12 do 34« Sw div 87 87
11 Beth St 1st ext 5s M% 97%

.
¦

1 B P. T con 5s.... 101 101
47 do 5 pc notes '18 98% 98%
20 í ea Leath gn 5s. 97 s

9 Can Pac 1-' 4s... M% M%
H

M 35
IOC B A Q gn 4s.. 894
48 do J« 94%
lCMftSP gn 4s s A 92
4 do rfg 4 4s .... 69%

16 do gn 4%l 974
18 do tvt 44s. 95%
.'5 do 4-« Ml PS
iTCRIAPRy db ós.. 11%

Bala« in
* 1.0011 ¦_
Il do 1st ref 4s... 36 344 II
10 do rf 4s F. I Ott. 34 3 1 7:1
i West Un col tr ßs 98 98 98

1 ; Wasting!. Mfg 5s. 89% .

1 We-t Sho 4s reg 89
GOVERNMENT BONDS.

Yesterday. Thuriday.

do gen 4s. 814
¦r> do ref 4s. 68
17 do R R col 4»... 224
n <k> aal 's etf.,. lt%

Short L 4'2s 90%
1 1 ol A So ref 4',s 72

10 Da] fc H ref 4s 91
.'! Distil Sec Cor 64
2 Eric gen lien 4s 61%
K do conv 4« «er B 604
1 Ft WAD C 1st 65.IHO
2 H'id A M Inc 5s. M
1 111 Cen ref 4«- Mit
9 111 St deb 4%«. 84'i
14 Inspir Con Cop 6s 964
7 Int R T ref 5s... 96%
;TFnter-Met 14« 74%
1 |nt M M cal 44«. 304
7 ¡ni l'ar.'-r 1st 6».. 100
2 K C South Is.... M

5s '31. 89
t «fc M 7»..121

l Lorillard < 0 7s..119%
1 L A N* nnlflad 4s. 91
1 IfftBtL Ht ref 4i. 43 4
6 M K I T 1st 4s
1 NYCAHRdh 4»'34 87

do L H <ol tr 84 80

»94

92
M
974

5 4

664
81%
21'a
M%
91
M
M%
N

100
M
864
84%
96
96%
73%
30
100
H9
98%
>-:i
1M

119%
91
43%
76
87
80

95%
90
11%
90%

* .

87

M
101
98%
97%
80%
M
M

94%
M
97 i

-1%
M
22%

Il reg '30..
|| coup '740.
8l reg *18...
Si coup '18-IM
4= reg '25.108%
4? coup '25-1084
2s Pan '36 reg. 95's
2s Pan 98 reg. 954
3s Pan 11 rag
3s Pan V»l «oup 99

Ask.
97

Bid.
96
_M

99% 1004

Bid. Ask.
95% 97

_

99% 1004
IM

1094 108% 109%
1084
95%
98'
'.'it

100 100

NEW YORK CITY BONDS.
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M
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M
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TRADING IN THE
CURB SECURITIES

Oil Shares Active in a Broader
List.Industrials and Min¬

ing Issues Quiet.
Interest in the outside securities

niarne; yosteiday was principally con¬fined to tht oil and tobacco issues.Fractional declines were recorded inRiker-Hegeman. United Cigar Store«
new and United Profit Sharing Corp«>-ration, which advanced early, but later
reacted, with a net loss of ** of a
point.
The oil list was broader and excep¬tionally r.rt.ve. Atlantic Refining and

.Standard Oil of Nebraska each made
¦ gain o" L'ii BOiat* an 1 Prairie Oil snd
</«.« of 7. srhll* a number of other oil
shares made small losses. Mining««hares h^imii were in smaller demand,althoagli prices in Goldfield l onsoli-
datad an« Tonopah Kxtension were
slightly higher. Consoli «ated lias
convertíhlfl M were dull and fraction¬
ally lower.
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International Navigation Company
(OF NEW JERSEY)

First Mortgage Sinking Fund Five Per Cent. Gold Bonds,
Dated February 1, 1899; Due February /, 1929

TIi; Interoatioaal Mercantile "lar; , formerly I:iternational
Navigation Compan) (of New Jersey), has an; a the Luiop«**»
War hi tated the complete suspension oi the Red Mar Line service,
a:;«l oi j«.c«».i.t o: the unsettled condition of ocean transportation it is im-
possible to form any estimate of the Company's earnings lor the balance of
th« vear. In view of this situation, the Company determined to defer the
interest upon its Four and One-half Per Ce::t. Mortgage and Collateral Tru'.t
Bonds which matured October I, 1914.

In anticipation oi the probable default by the Company in pavment of
the Interest due February |, 1915, or: its First Mortgage linking Fund Fise
Per Cent. Gold Bonds, it is believed that the bondholders should unite in
prompt and concerte»! action for the protection ot the.r interests. At the
requfv; of holders of a large an-.ount of said bonds the undersigned have
co:;sented to set a« a Committee for the B4i:idho'd«.M>. reserving th- right to
associate others with tnemselves as members of such Committee; and a pro¬
tective agreement, to be dated the 13th da\ of November, 1914, has been
prepared.

Holders of said bonds are requested to deposit the same at once ir.
negotiable form, together with the coupon due February I, 1 *315, and all
subsequent coupons, with the Fidelitv Trust Company, of the Citv of Phila¬
delphia, the Depositar*/ named in said agreement, or with the Bankers Trust
Compan*/, the Agent tor the Depositary in the City of New York. Certiti-
cates or der«'s:t a il! be iv«ue«i t«»r all bonds deposited.

Anv stamp tax imposed upon the transfer ot registered bonds will be
pa« able b\ the Depositor at the time the bonds ire deposited.

Signatures to transfers of registered bo»ids Bait be guaranteed by S
ira:ik or banker known to the Depositar) or its Agent.

Copies of the protective agreement may be obtained at the oriice of the
Depositary or its Agent.

Dated. Philadelphia, November t:i!i, I'M».

:idelity Tru«t Company, William P. G«*«t,
Depositary, Chairman.

szs Chestnut St, Philadelphia, T. De W¡»i Cuyier,
, , _ Samuel F. Houston,Janker. Tru.t Company. (.|iarle. R_ Nor,on_Agent for Depositary,

i Wall St., New "i ork (-eorge S. Brewiter,
ommittee.

lorgnn, Lewi» & Bockiui, T. Homer Atherton,
Coonsei, Secretarv.

Land Title Bldg. Philadelrh a ":' Chestnut St., Philadelphia.
i,* .>¦. «hol« milk. fr»»h.
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COTTON RECOVERS
THURSDAY'S DROP

There was s steadier ton« in the cot¬
ton market yesterday, with Southern
selling considered chiefly responsible,
for the declina of Thursday not »o

much in evidence. Investment buyers
'ed moro contident. Demand,

r, was by no mesns active, anil
| prices showed slight reaction

under realizing, with the final tone
steady, net unchanged to 3 points
higher.

First price» were 1 to 4 points lower
on all months except Oc'obei, which
was 1 point higher in sympathy with
steady cables. December «otl«**. «sti-
mated at about IjtOt bal««, brought out
little liquidation. 1 he absence of
Southern hedice aalliltf was the chief
factor in checking local offering«, how¬
ever, and a moderate demand was suffi¬
cient to send pri«** ubuut I to ri points
net blgh«f during the middle of the
day. Trading be tme les.« neuve on
this advance and later fluctuations
were more or less irregular.
The announcement from Washington

that the cotton loan fund of $l.',5,0OO,-
(K/0 would probably be available for
actual loam Ijy February was conaid-
cred soOMirltat di appointing, a« it had
been hoped funds would be

d before the first of
«he raar. Southern advices, however,
indicate thai money is plentiful and
comparatrve'y easy in the South, and
few offer,ni:- of "distress" cotton ¿.re

expected th-.s season. Kxports were 48.-
746 ba.« _M:,7l bale« for the

291,1 -0 bales for
the s;:- year. Por the sea¬
son export« bar* been 1 .Vu. <«;< bsles,

last yesr. The ocesn
rat« on cotton to Liverpool

jumped to 7f c ta per 10v pounds r*s-
I rale «nr.ce the

Wa.. and a advance of .v'J cen's since
the ot tii" Kuropean war.
G«hr«*tOB .«.. o reported th*t the
rate from that pott to Norwegisn port«
has been advanced to $1 J5 per lui
pound«. S .' market* wer«;
¦»se !o\«er t.. 1-16* higher, New Orleans
b«;nir up .- ton, Local

/"e for middling
1 en con-

bales. Local contract
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